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AJ~of11tc~~

September 16, 1998
Ms. Eleen Kirchoff
First Vice President
Ambac ASSUI3DCe CoJponttion
Clie4t Infonnation Services
One Slate Stn:et Plaza - 11th Floor
New Yolk, NY 10004

Re: SlOS.O()IJ;,tJO() Srur DiegD C01fY~1I C6rtUExptlllSwn n"tDJ£inCAutlw,.ity~ Co.lifomill,
LaseR~Bow, Series 1991.tt dated: SeplDrl/Ju 1. 1"', comisting oft $97,'25,000
Bow due: April1. 2002-2011; $187,075,00IJ TumBiJntb tba: April1, 202~
(pOlleYIIlS57JBEI1710l)

Dear Ms. Kirdwff:

This is to advise you tbat we have chaugedlheratiDgto 'AAA~ from tA+' on the subject bonds.

The mting change Idlccts our assessment of1he likelihood ofrepayment ofprincipal and interest based
on the bond insurance policy your company is providing.

When using the Standmd etPoors ming. include the definitionofthe rating together with a statement
that1bis may be changed, suspended or withdrawn as a result ofchanges j~ or unavailability ot;
i11fonnation. This rating is DOt a. "maJkeI ratizla'", because it is not a. recammendationto buy. hold or
sell the obligations.

Ifyou have any questions, please COll13ct us.
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Very 1IUlyyo~
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